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BACKGROUND

Costa Rica
Capital City: San José
Official Language: Spanish

Population: 4,516,220 (July 2010, est.)

Area: 19,730 sq miles/51,100 sq km

Independence from Spain, 14 September 1821; independence from Federal Republic of Central
America, 1838

Currency: Costa Rica colén

Flanked by Nicaragua to the north and Panama to the south, Costa Rica is the third-smallest country
in Central America. What it lacks in size, however, it makes up for in ecological diversity. Its
Caribbean and Pacific coasts boast long stretches of pristine beach, jungles teeming with exotic
wildlife and coffee-growing highlands that are lush and cool. Throw in some crystal-clear lakes and
waterfalls, and a few active volcanoes, and you can see why Costa Rica made such an attractive
destination for 2m tourists last year.

Guanacaste province’s Gold Coast combines cattle country and gorgeous beaches. Drier than most
parts of Costa Rica, it is one of the most developed—and expensive—property shopping spots. The
most upscale hotels and resorts are found here.

Costa Rica’s essence is found outside the Central Valley, and Gold Coast, though, in the Caribbean
coast, Arenal, and the Southern Zone. The Caribbean coast is under developed, and a melting-pot of
Afro-Caribbean culture—music, food, and laid-back atmosphere. But change is afoot with a major
marina development in Moin, and planned infrastructural improvements.

Arenal would be complete with a 50-square-mile lake, and forests home to many species of birds,
monkeys and butterflies... but its centerpiece is a live volcano. By day, it smokes and spits chunks of
ash and rock; at night, the lava flows fiery-red down the volcano’s slopes. Soaking in a hot spring is
the perfect way to end a day here. Property prices are surprisingly low, even for lake and volcano
views.

The Southern Zone is the most intriguing. Almost two-thirds of the land is preserved in parks and
wildlife refuges. Ballena National Marine Park is a hotspot for humpback whales; Corcovado is
awesome in itself, reputedly the largest area of primary rainforest left in the Americas, and home to
numerous endangered plant and animal species. Beaches are mostly deserted-- Playa Uvita is
amazing...miles of sand beach, with often nobody around, and yet this is one of the top six beaches
in Costa Rica according to Frommer’s. Limited infrastructure and accessibility kept the district
hidden from all but the most adventurous—until now.

Climate
Although a tropical country, with temperatures averaging 70-81F year-round, you’ll find the climate
varies depending on what part of the country are in. You won’t need heating or air conditioning if



http://en.wikipedia.org/wiki/San_Jos%C3%A9,_Costa_Rica

you live in elevated locations such as the Central Valley, and the Caribbean coast receives more
rainfall than the Pacific.

Economy

Manufacturing and industry overtook agriculture (coffee, bananas, and pineapples) as Costa Rica’s
major contributor to GDP in the 1990s. Intel Corporation, for example, invested $300m in a
microprocessor plant, generating 2,000 jobs.

The standard of living in Costa Rica is one of the highest in the region. Direct foreign investment
continues to grow, attracted by political and economic stability. Tourism, an important source of
revenue, surpassed 2m visitors in 2008.
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Real estate overview & property picks

Costa Rica regularly topped International Living’s index of retirement havens in the 1980s, and the
country quickly became the number one destination for retirees and property investors. Prices
soared, and the property market boomed in the 1990s. Many expats chose to settle in the Central
Valley to enjoy the cooler weather, and proximity to San Jose’s international airport, hospitals, and
schools.

Tourists and property shoppers continue to travel the beaten path...the Gold Coast, Central Valley,
and Central Pacific Coast. Historically, a lack of infrastructure, bad roads, and developers focused
entirely on the Pacific coast, meant that the Caribbean coastal area had stayed under the radar.




In March 2008, we started telling you about Costa Rica's Caribbean coast. We said it was up-and-
coming. We called it the Forgotten Coast. We'd heard about a billion-dollar investment scheme, that
promised infrastructure and amenity upgrades, to bring more tourists here. We'd also found some
incredibly affordable real estate. We knew this place had potential. It was simply overlooked, by
developers, property buyers, and tourists alike. That's starting to change...

Costa Rica’s Caribbean is around two hours from the capital (San José) on a paved highway. There's
an airport on the Caribbean coast, at Limdn, and regular flights from San José, too.

And the area boasts immense national parks; a gorgeous coastline, complete with pristine beaches;
boutique hotels and eco-lodges, and fine dining. Property prices are low here because this coast was
overlooked...

Why Was This Coast Forgotten?

There's a reason why this coast was forgotten for so long. For much of the last century, Limén was a
company town. The controversial United Fruit Company managed the port, built the railroads and
bridges, looked after the colonial buildings, and ran the local businesses.

Back then, bananas were a better business than tourism. When the company pulled out of town in
the 1960s, Limén became Costa Rica's forgotten province.

When the Costa Rica tourism machine began bringing in droves of foreign visitors in the 1980s, it
was the northern Pacific coast that most benefited.

That's set to change. Cruise ship arrivals in the port of Moin should hit 500 a year in the next two
years, double the current number.

Better yet, the Costa Rican government has decided to develop the province of Limén in much the
same way the Mexican government developed Cancun in the '70s, with a billion-dollar investment
project.

A billion is a lot to spend on a scheme like this. But Limén needs a lot of work.

The World Bank allocated $72.5 million to gentrify Limdn and improve the city infrastructure and
tourism amenities. The rest of the money ($900 million) will come from private investment.

With more amenities here, the tourist stampede should be staggering. It's already picking up
speed...

Tour companies Wildland Adventures and Disney Adventures now offer trips to the Caribbean coast,
covering national parks like Tortuguero and Braulio Carrillo. The Transat Jacques Vabre transatlantic
yacht race, one of the world's top yacht races, was run between Le Havre, France, and Limdn in
20089. It was the first time the yacht race had aimed for Costa Rica. The Caribbean will host the 2011
World Rafting Championships in October next year, too.

The first luxury boutique hotel, Le Caméléon, opened in late 2009, catching the attention of the New
York Times. The hotel caters to the growing numbers of sophisticated travelers in the area.

No doubt about it, the "Caribbean side" is on the move...and if you get in on the right side of this
massive cash injection, you could make a lot of money.




The Caribbean coast doesn't currently have much in the way of real estate development, although a
planned marina resort development is on the cards. The area's premier development right now is
Grand View Estates.

An ideal location...

Grand View Estates is located just 1.5 hours east of San José. And it's only 30 minutes from the
beautiful white sand beaches and the sparkling waters of the Caribbean. Since San José's airport is
only two hours from Miami, you can arrive in Grand View in just over half a day from Florida.

Unlike the Pacific Coast, the Costa Rican Caribbean enjoys year-round rainfall without a dry season.
So instead of the parched, dusty environment found in some areas, you'll find lush green tropical
forests, tumbling rivers, and abundant tropical wildlife.

The nearby city of Limdn is home to 75,000 people, 40% of whom speak English. It's equipped with
up-to-date supermarkets, excellent small specialty stores, and a modern hospital.

Just south of Limdn, the coastal towns of Cahuita and Puerto Viejo have become popular European
tourist destinations, and enjoy a number of excellent European restaurants (including La Pecora
Negra, Costa Rica's finest Italian restaurant) . Puerto Viejo also boasts world-class surfing, while
nearby Punta Uva ranks as one of the top 10 beaches in the world, according to Outside magazine.

Rainforest, rivers, waterfalls...and wildlife

Nestled deep in the Talamanca Mountains, Grand View Estates enjoys magnificent views of the
Caribbean and the surrounding mountains and valleys. You'll spend endless days wandering the
pristine 640 acres. The 1,300 foot elevation allows for fresh ocean breezes as well. The site is
diverse, with virgin rainforest, five rivers, two waterfalls, and gently rolling hills.

The wildlife is abundant, with hundreds of bird and animal species. You can breakfast on your
veranda, while toucans and parrots fly past. If you'd rather explore the area on horseback, Grand
View Estates offers stables on the property.




Nearby, more adventures of the tropics await you. You can enjoy a quiet nature hike, a volcano tour,
or perhaps a visit to an indigenous village. Or maybe kayaking and white-water rafting are more your
style. And with the Caribbean nearby, don't forget sport fishing, dolphin-watching, or snorkeling and
scuba diving. No matter what kind of healthy, outdoor lifestyle you'd like to lead in Costa Rica, Grand
View Estates delivers it to your doorstep.

Grand View Estates has optimized the project's design, with spacious lots that offer privacy, while
taking advantage of spectacular views of the Caribbean, valleys, and mountains. Lots range from one
to five acres, assuring plenty of room to stretch out.

When you're ready to complete your dream by constructing your new home, Grand View Estates will
help with all of the details. They'll even assist you with selecting a builder, work with you on the
design, and provide construction oversight if you need it. But don't worry: There's no build
requirement, so you don't have to build if you don't want to.

Explore Costa Rica's Caribbean for $299.

Lots start at $50,000. That gets you 1.5 acres. The price reflects the "early bird" nature of the market
on the Caribbean side of the country--you could pay four times that amount for similar properties on
the Pacific side.

Grand View Estates is one of a kind...there's really nothing to compare it to. So frankly, it's hard to
know if this style of country living is really what you're after, without giving it a try.

Which is exactly what the developers of Grand View Estates have agreed to do: let you experience
the community and the area, before you buy. You can spend a relaxing (or invigorating, if you choose
some optional adventure tours) four days at as a guest of Grand View Estates for only $299 per
person.

You'll be met at San Jose, and taken to the development, where you'll spend two nights in the
guesthouse, and get a chance to explore the Caribbean side of Costa Rica. Most importantly, you'll
be able to wander the 640 acres of tropical paradise known as Grand View Estates...try it on for
size...and see if it's the lifestyle you're looking for.

If the prospect of owning a piece of the Costa Rican Caribbean sounds enticing, but you're just not
sure...then this is an offer you don't want to miss out on.

But please don't hesitate. Space is strictly limited: Reserve your place today, by contacting
pfsales@gvecr.com.

Margaret Summerfield




Pacific Lots
Costa Rica has proven its ability to attract tourists and real estate investors to areas close to

international airports. Take Liberia in Guanacaste.

Property prices increased dramatically in Guanacaste once international carriers began flying to
Liberia airport. Property developers snapped up beachfront and ocean view land. High-end resorts
and developments raised the bar, such as Peninsula Papagayo with its Four Seasons hotel (Costa

Rica’s most expensive). A one-twelfth share of a three-bed villa here will set you back $225,000.

But we've found a place with a planned international airport...and much more affordable property
prices. It’s like watching history repeat itself...

Some of the most amazing scenery in Costa Rica is in the Southern Zone, in an area that runs south
of Quepos to the border with Panama. Landscapes here are dramatic—panoramic ocean-views...lush
tropical rainforest...and sheer jungle-clad slopes, rising sharply away from pristine stretches of sandy
beaches.

While vacationers and retirees were flocking to the resort towns and beaches along Costa Rica’s
northern Pacific coast, precipitating the country’s first real estate boom, the mist-shrouded
mountains, cascading rivers, and vast pristine forests of the southern zone remained largely a secret
shared by intrepid adventure-tourists, a small international community of expats, and the local Costa
Ricans.

In a country with an established real estate market like Costa Rica, this sounds like just the type of
place that would attract a lot of fervent investors. But it remains under the radar in terms of
property development because it was hard to get to.




But these are exactly the kinds of conditions to look for when scouting for a good real estate
opportunity—especially when accessibility is improving.

The Costafiera Highway was unpaved between Quepos and Dominical. It was the worst piece of road
we’ve come across on scouting trips...it explained why only the most hardcore travelers used to
come here.

After thirty years of waiting, the upgraded, resurfaced coastal highway officially opened in January
2010, cutting the drive time to the Southern Zone--and making the drive a comfortable, easy
experience for the first time. This opens the area up for the first time to mainstream tourists.

Travel is more convenient with the road improvements, but better still are plans to construct an
international airport in Palmar Norte. The airports in the region are small, local affairs. The current
airport in Palmar Sur is a one-woman show—she issues tickets, checks baggage, and answers
queries, all while you sit on a wooden bench overlooking the small strip, alongside your other co-
passengers...all 11 of them. No duty-free or airport food here.

With a site already chosen, the government is soliciting private partners to construct the new
international terminal in Palmar Norte, just as they did when they built the international airport in
Liberia.

There is also a modern 85,000-square-foot hospital, Hospital de Osa, in Cortes, which opened in April
2008.

Pacific Lots is located near the town of Ojochal in the heart of the country’s southern zone. This
secluded spot is where emerald-green hillsides slope down to deserted beaches...where cloud-
ringed mountains tower behind ...and the afternoon sun glimmering through the lush vegetation
creates a magical show of light and shadow...

Don’t think for a moment, though, that your early-in opportunity in this still-emerging area of Costa
Rica means you'll be roughing it.

Pacific Lots is a mature development, with over 150 homes already constructed, and it’s fully
serviced with roads, water, electricity, satellite TV, Internet, and a modern communications system.

The nearby village of Ojochal has plenty of restaurants—Swiss, French, German, American, ltalian...
you can buy bread fresh from the oven...a cozy eatery serves wood-fired pizzas...a deli in town stocks
imported cheeses, wines, and other culinary treats.

It feels quite cosmopolitan for such an out of the way place. And if you’re an outdoor enthusiast or a
nature lover, you will love the unspoiled, lush landscape, and pristine beaches.

Property prices:
What will really take your breath away, though, is how extremely affordable the majestic views at
Pacific Lots are.

For as little as $40,000, you can purchase a home site, with superb mountain views...or a lot with
both mountain and ocean views starting at $100,000.




Pacific Lots also offers top-quality custom homebuilding for only $100 per square-foot...meaning you
could build a 2,000-square-foot dream home for $200,000...on a lot with a to-die-for mountain
view... for $240,000 in total.

If you wait to buy here, the early-in deals will be gone. It’s inevitable that values will rise dramatically
once the infrastructure opens this coastline up.

Since there are no requirements to build immediately when you purchase here, Pacific Lots makes
good sense as an investment, too. You can buy-in low now, then sit back and watch as demand
drives property prices up in the southern zone.

‘ Discovery Tour

Pacific Lots offers a discovery tour program. This is a four day trip
showcasing not just their development, but the area in general,
and presents the perfect opportunity to check out the lots, the
beaches, and the small towns close by. The tour costs just $250

pp.

The tours run over four days, and three nights, and include
airport transfers, full property tours, accommodation, and meals.
If you purchase a property during your stay, the developer also
reimburses $1000 towards your airfare costs.

And you don’t need to worry about being pressured into buying:

no sales pitch or presentation will be made at any time during
your stay-- because the property sells itself. When you see the beauty of the area, the magnificent
views, the infrastructure provided to each lot, and the exceptional value, you’ll understand why.
Click here to find out more.
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Costa Rica’s Lake Country

osta ic’s lake country: bautiful, hiden and affordable

Dear Reader,

It's Costa Rica's best-kept secret--and it caused quite a stir at International Living's conference in
Costa Rica in August 2010. Some attendees toured the area before the conference and couldn't wait
to share what they'd found. They were so enthusiastic, that what should have been 2 small tours
turned into 4 bigger affairs. Word is slowly getting out about this hidden hot spot...

We're talking about Arenal, in north central Costa Rica. It's Costa Rica's lake country, and it ticks all
the right boxes for a growing number of expats and retirees. The weather hovers in the high-70s
year round. There's enough rain to keep the landscape fresh and green.

Arenal often reminds visitors of Lake Tahoe...without the crowds. If you love hiking, swimming,
windsurfing, fishing, boating, bird watching, horse riding, or kayaking...this place is paradise. It's a
secret part of Costa Rica, where you'll find gourmet food, good company, and property prices that
seem to belong in a history book.

But the secret's slowly getting out...as more expats, retirees and property buyers uncover this
hidden corner of Costa Rica.

Lakes, Rivers, Waterfalls, and Hot Springs

Let's start with the natural beauty. It's easy when you have the right ingredients: the country's
largest lake (33 square miles), a lush landscape of soft rolling hills, lofty mountains, and a towering
volcano. For much of the year, only fishermen and sailors break Lake Arenal's mirror-smooth
surface; for a few months, stronger lake breezes bring in windsurfers.

The sharply pointed cone of the volcano reaches 5300 feet. It's live. That means a fiery display most
evenings...and hot springs. Resorts offer a choice of outdoor pools, with different water
temperatures, swim-up bars, and spa treatments--a perfect way to unwind at the end of a long day.




The hot springs in La Fortuna are a major attraction. The thermal water has reputed healing powers,
and the volcanic mud is great for deep cleansing. There are a number of hotels that offer a variety of
treatments...or you can simply soak contentedly outdoors in the heated water and relax.

Throw in crashing waterfalls, deep caverns, and misty cloud forests...and a total of 790 square miles
of conservation area, parks and reserves...and "unspoiled paradise" sums this place up.

A Warm Welcome is Waiting...

The expat group is small, but very active, and welcoming to newcomers. They meet regularly, often
at the Gingerbread Hotel. Once you've dined here, you'll know why. The chef, Eyal, serves delicious,
fresh, gourmet food. He prefers to use locally sourced products. On the taste front, his food ranks
alongside the top restaurants in Europe or the US...and at much more wallet-friendly prices. It's by
far the best food in Costa Rica.

And Now for the Bargains

The bargain-basement real estate is as mouth-watering
as the food. Local-style three bed homes start at
$55,000. For $179,000, you get fifteen acres of jungle,
rivers, pasture, and a small house. A well-maintained 2-
bed home in a private community is on the market for
$89,000. A home with its own private lake set in two and
a half acres is $159,000...

| could go on and on, but you get the idea. This
overlooked area boasts a wide range of properties, from
local "Tico" homes, to lake-view or volcano-view home
sites, to US-style condos with a private marina
overlooking the lake. They all have one thing in common:
affordability.

If you want to check out Arenal for yourself...and see
what got those conference attendees buzzing...contact
Terry Moran. Terry is a real estate broker we work with
in Arenal, and he'll help you with your travel
arrangements and accommodation. He'll also show you a
selection of properties in Arenal.
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If you want to get a feel for Costa Rica's lake country,
and immerse yourself in its charms for a few days,
this is the easiest way to do it. Contact Terry
today...and discover this hidden corner of Costa
Rica...before the mainstream catches on.

Margaret Summerfield

Property Purchase Legal Fees, Transfer
Fees and Registry

The Purchase and Sale Agreement
Whether the purchase is by way of
purchasing as an asset, or the shares of
the corporate registered owner, a
Purchase and Sale Agreement is
required to be entered into. This
document is usually prepared by the
purchaser’s attorney and will cost
between US$350 and US$500 to
prepare.

Purchasing Property as an Asset

When purchasing a property as an asset
or by way of shares of the corporate
owner the legal or notary fee for the
legal due diligence and transfer of
registered title to the property is set on
a sliding scale based on a percentage of
the purchase price of the property. This
legal fee scale translates to
approximately 2% on the first
USS$100,000 of the purchase price, 1.5%
on that part of the purchase price which
is between US$100,000 and
US$200,000, and 1% on any amount
over US$200,000.

In addition, when purchased as an
asset, Property Transfer Taxes of 1.5% of
the purchase price and Registry Fees of
approximately 1% of the purchase price
are payable at the time of closing.
Attorney Rick Philps, Petersen & Philps,
San Jose, Costa Rica; tel. +506 2288-
4381 ext. 102;fax +506 2228-7094; e-
mail: rphilps@plawcr.com.



http://www.pathfinderinternational.net/ContactUs/arenal/
http://www.pathfinderinternational.net/ContactUs/arenal/
http://www.pathfinderinternational.net/ContactUs/arenal/

© 2011 Pathfinder Ltd. All Rights Reserved. Protected by copyright laws of Ireland and international treaties.
Do not reproduce, copy, or redistribute this work either online or in print without the express written
permission from Pathfinder.

Neither Pathfinder nor its employees and agents are licensed to give personalized advice about securities
investments. Nothing in this email or in communications from our employees to you should be construed as
personalized to your investment situation.

Pathfinder is in the business of recommending a wide range of real estate and relocation services from
developers and lawyers to real estate agents and tax specialists, to name but a few. Pathfinder requires
developers to meet basic criteria before bringing them to you. However, any vetting we do on projects or
professionals should not be construed as a guarantee by Pathfinder. Pathfinder is not responsible for the
management and delivery of real estate agent or developer-sponsored real estate tours and chill weekends.
We bring these to you for informational purposes on behalf of our developer and real estate agent partners.

As with any other overseas trip, we advise that you purchase travel insurance. We always recommend strongly

that buyers perform their own complete due diligence, use a qualified legal professional to help with real
estate transactions and purchase title insurance. Should a reader decide to purchase a property from one of
the developers/real estate agents we cover, we will receive a fee from the developer or real estate agent.




