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BACKGROUND 
 

 

Ecuador 

Capital City: Quito 

Official Language: Spanish 

Population: 14,790,608   

Area: 109,454 sq miles/283,561 sq km 

Independence: from Spain, 24 May 1822; from Gran Colombia, 13 May 1830 

Currency: US dollar 

Lying right on the equator—hence the name—and bordered by Colombia to the north and Peru to 

the south, Ecuador is one of only two South American countries that do not have a border with 

Brazil. The two largest cities are the capital, Quito, and Guayaquil, and almost a quarter of the 

population lives in these two urban centers. 

The Galapagos Islands sitting in the Pacific are part of Ecuador, too. This is the most-visited spot in 

Ecuador (the Oriente’s Amazon rainforest, the most undisturbed), however, classed as one of the 

world’s most bio-diverse countries, it’s not just the Galapagos that are worth a closer look. 

The traditional highlands culture of the Andes, the indigenous people and their artisan crafts, and 

the volcanic peaks and impressive mountain views, take center stage. Quito, rich in history and 

culture, is the administrative capital. Grand old buildings in the historic center of the city had fallen 

into disrepair in the 20th century. The government introduced incentives for investors to restore the 

crumbling ruins, and the results are impressive. Tourists began to frequent the historic center in 

growing numbers. Cafes, restaurants, craft shops, and boutique hotels opened. Today, it is one of 

the safer zones in Quito—and certainly the most appealing. 

Cuenca, smaller than Quito, retains more of its colonial heritage. Culturally, philosophically, and 

artistically, Cuenca is the heart of Ecuador. The city hosts around 200 cultural events each year, from 

opera to jazz to crafts fairs. The German magazine Stern rated Cuenca the best place to live in Latin 

America in 2008, which came as no surprise to the many expats who chose to settle there. 

The coast, all 1,400 miles of it, features long stretches of beautiful pale-sand beach. Outside of 

http://en.wikipedia.org/wiki/Bras%C3%ADlia
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established resorts such as Salinas and port cities like Manta, the beaches are undiscovered and 

pristine. Small beach towns and fishing villages offer laid-back charm, surfing, swimming, and a way 

of life most of us thought no longer existed.  

 

 

Climate 
There is a great variety in Ecuador’s climate, caused by altitude. In Quito, Cuenca, and much of the 

elevated highlands areas, the weather is spring-like year round. You won’t need heating or air 

conditioning, with highs averaging 75 °F. On the coast, it’s a different story. Here you’ll find tropical, 

wetter conditions in the northern beach areas—although it is drier along the southern Pacific Coast, 

with distinct wet and dry seasons. 

 

Economy 
Petroleum is the mainstay of Ecuador’s economy, along with fish, shrimp, bananas, and remittances 

from the one million Ecuadorians working overseas. Following a decline of more than 6% in GDP 

growth in 1999, the dollar was adopted to stabilize the economy. Ecuador’s crisis of 1997-1999 

carries similarities to the issues affecting many economies worldwide today. El Nino caused $2,600m 

worth of damage; oil prices dipped in 1998 cutting revenue; and problems in the world financial 

markets cut the amount of credit available for banks. 

Solbanco’s closure in 1998 triggered a run on bank deposits. The Central Bank stepped in with 

emergency loans to banks and financial institutions—amounting to 30% of the monetary base—and 

created a deposit protection guarantee scheme. The demand for U.S. dollars rose, with many banks 

lending in dollars rather than sucres. Despite government intervention, the sucre continued to 

depreciate, and finally the government switched to the dollar as currency. 

Since 2000, the economy stabilized with steady growth, until late 2008 when Ecuador defaulted on 

some commercial bond repayments. Growth for 2009 was negative. 
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Real estate overview 
Real estate prices in Ecuador, particularly of beachfront property, offer some of the best value you’ll 

find anywhere. Condos right on the beach with uninterrupted ocean views run from $750 to $1,000 

a square meter. Middle-class families from the cities of Quito, Guayaquil, and Cuenca, purchase 

vacation homes at the beach. There is a lack of foreign buyers, so pricing reflects that small local 

pool of buyers, and what they can afford.  

However, the low cost of living combined with affordable property pricing means that more people 

than ever are looking to Ecuador as a second home, retirement home, or relocation destination.  

 

The Costa de Oro (Gold Coast) offers miles of sandy beach, an d warm tropical water  
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Ecuador is the place to go to make your retirement dollars stretch even further...and this applies not 

just to lifestyle, but to real estate values, too. This is where you'll find some of the world’s cheapest 

beachfront... where you can still afford that rare opportunity to live just a couple of steps from the 

sand. A 3-bed, 3-bath condo just a block from the beach costs $72,000...a 3-bed ocean view home in 

a tranquil beach town will set you back $68,000... 

Until now, this country's coast...with miles of unspoiled, pristine beaches, and undervalued 

property...was overlooked. But that's changing... 

 

Rustic beach bars serve tasty (and cheap) lunches and snacks  

Some of The World's Most Affordable Beachfront 

The sea here is a deep Pacific blue, sparkling sapphire in the sun...curling around soft, sandy beaches 

that run for miles. Some beaches offer calm waters for swimming...others challenge you to surf. 

Sunrise beckons you to kick off your shoes and walk barefoot in the warm ocean, with the silky touch 

of an ocean breeze on your skin. Sunset calls for the gentle sway of a hammock, as the scarlet sun 

sinks slowly beneath the ocean waves. 

The beach towns are simple and rustic. Tiny bars and restaurants with thatched roofs tempt you 

with the aroma of fresh-cooked fish, and the refreshing chill of an ice-cold beer. Your beach lunch 

will likely set you back $2.50. And the beer? That'll add $1 to the tab. You can live comfortably here 

for $1000 a month.  

And you won't have to sacrifice home comforts in this 

affordable paradise...  
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Having spent many months exploring the length of this 
country's Pacific coast, we identified a number of 
small towns and beach resorts on this stretch, known 
as the Costa de Oro (Gold Coast) which offer the best 
values...including sophisticated Salinas with its 
exclusive marinas, sandy beaches and incredibly low-
priced properties.  

We'd like to offer you the chance to discover this 

stretch of coast for yourself...focusing on the bargain 

buys and hidden gems...at unbeatable prices. But 

more on that in a moment... 

Ecuador's coast reminds us of parts of the Pacific coast 

in Nicaragua and Costa Rica, before the real estate 

boom in those countries, triggered by an influx of 

foreign buyers.  

Ecuador's coast is now on the radar of an increasing 

number of overseas property shoppers. Faced with 

economic uncertainty in the US, they're exploring 

more alternatives. They want a lower cost of living, 

and a lower-priced home. They want to cut costs 

without cutting their standard of living. Ecuador's 

coast fits the bill. 

Right now, you can find some of the world's best-value 

beachfront here. Undervalued beachfront in one of 

the world's lowest-cost retirement havens... you can 

guess that won't be overlooked for too long... 

An Exclusive Beach Resort 

About 90 miles from Guayaquil, Ecuador's largest city, Salinas has long been a vacation home 

destination for Ecuadorians. This is Ecuador's "in" playground...perfect for sunbathing, boating, 

surfing, and sport fishing. Residents and visitors enjoy the sun and water sports during the day. The 

evening is for enjoying fine dining and the vibrant nightlife. 

A jetty divides the beach almost perfectly in half, close to the docks of Salinas Yacht Club. The sandy 

half-moon bay on the north side, where most of the action takes place, is Salinas Beach, lined with 

upscale high-rise apartments, hotels, restaurants, and shops. To the south is Chipipe Beach, quieter 

and more family oriented. 

Despite the yacht clubs, and the sophistication you'll find in Salinas, though, it may be one of the 
world's least-expensive beach resorts.  

Why Ecuador 

¶ The cost of living is incredibly 

low. A couple can live 

comfortably on $1000 a 

month.  

¶ You can get retirement 

residency status with an 

income of $800 a month, 

entitling you to discounts of 

up to 50% on a wide range of 

goods and services, including 

air travel. Plus, you can 

import household goods and 

vehicles tax - free.  

¶ Better yet, you can get 

residency by buying a 

property in Ecuador for 

$25,000.  

¶ The currency is the dollar -- so 

comparing property prices, 

uti lity bills and grocery costs 

with those back home is 

easier. Moreover, you don't 

have the hassle of currency 

exchanges, or rate 

fluctuations.  
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You can own a condo with an exclusive yacht club and sandy beach just steps from your front 

door...for $110,000...just $100 a square foot. 

The Puerto Lucia yacht club attracts an international crowd of sailors and sport fishers...and well-

heeled Ecuadorians, seeking a quiet, upscale neighborhood to raise their families.  

A beachfront development here, Spondylus II, is minutes from grocery stores, a shopping mall, a 

country club, restaurants, and medical clinics. The first tower is complete, and only a handful of units 

remain. One brand-new, ocean-view condo in Spondylus is available for $110,000, for an 1100-

square foot unit. 

If condo living is not your scene, you can check out the quiet beach town of Ballenita, ten miles north 

of Salinas. Just blocks from the beach, a spacious villa is for sale for $45,000. 

And $120,000 buys you a 3-bed home... set on a hilltop that runs right down to the beach. 

An Undiscovered Gem   

Fifteen minutes outside Salinas, you'll find Ancon, an undiscovered, unique beach town. This town 

was a hit with some of Ecuador's earliest expats. It slipped into anonymity in more recent years, but 

is regaining its popularity.  

For now, it's Ecuadorians based in the US that are buying second homes here...but expect a 

stampede of North Americans once word gets out about this place. An ocean-view home with 3-

beds and 2-baths in a large lot is $68,000... a fully restored 4-bed 2-bath home on two-thirds of an 

acre, with more than 70 tropical trees, is $100,000...and a 3,000 square foot home with breathtaking 

ocean views is $150,000.  

See For Yourself... 

To get an up-close look at some of the most 

exciting, best value properties in Ecuador's 

Southern Pacific, take a tour with Amy 

Pinoargote, one of the Spondylus developers. 

Amy runs real estate tours in and around 

Salinas. She's an expat herself, originally from 

the US, but now living in Salinas with her 

husband Gerardo, who grew up here. (You'll 

hear first-hand from Gerardo about the growth 

and development of Salinas over the years.) 

Amy uses her local knowledge and connections to find the best properties--at the best price. She 

won't give you a hard-sell sales pitch on your tour...instead, she'll help you uncover this amazing 

location, and give you the lowdown on what it's really like living here year-round. 

 

Sunset on the Gold Coast  
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Amy will work with you to show you the properties 

that fit with your needs, your budget (and your 

dreams, too). Don't want a condo? No worries...Amy 

will only show you houses. Want to check out the 

local hospital...malls...farmers or seafood markets? 

You can add those to your custom tour. You'll see 

exactly what you want to see, when you want to see 

it, at your own pace. Contact Amy here today to 

start planning your personalized tour. 

Currently overlooked, Ecuador's coastline will be 

next on the list for U.S. retirees and vacation 

homebuyers. These low values won't remain low for 

much longer. I strongly urge you to check out this 

affordable stretch of coast sooner rather than later. 

Margaret Summerfield 

P.S. The cost of the tour will vary depending on how 

long...or how short...you want it to be, how much 

ground you'll cover and how many properties you 

view. It's up to you. A typical 5-night, 4-day 

tour, covering Salinas and nearby beach 

towns...including accommodation and transport, 

and half-board, runs around $575 per person. 

Contact Amy here to find out more about Gold 

Coast property bargains, and  start planning your custom tour. 

 

An Up and Coming Coastal Location 

What can $117,375 buy you in southern California these days... certainly not your own quarter-acre 

lot, and house, in a private beach community. 

And we are talking about a 'walk a few steps from your front door and wriggle your toes in the sand' 

beachfront community... 

In most countries, it's hard to find a beach house for around $100,000. I should know--I spend about 

40% of my time scouting real estate near coasts. 

But in Ecuador, if you've got just over $110,000 to spend on a beach home, you can get all the 

trimmings--a nice house, and a big lot, in an upscale beach community. 

The cost of land here is low, construction quality is high, and construction costs are the lowest I've 

seen. This means that you can buy a lot and build your own home here for $110,875.  

Real Estate Transaction Costs 

For a simple closing on a $100,000 
property, you can expect to pay your 
attorney between $600 and $1,000. 
The following is general information 
about the most important taxes and 
expenses to transfer property in 
Quito. All other cities in Ecuador will 
be similar; Manta for example charges 
1.6% purchase property tax. 

Quito 
Municipality Taxes Percentage 
Alcabalas (Purchase Property Tax) 1% 
(of the value of the property) 
Municipality Works 0.035 % (of the 
value of the property) 
Capital Gains Tax (plusvalía), 0.5% of 
the difference between the municipal 
value at the time of purchase and at 
the time of sale.  Some discounts will 
apply. 
Other Taxes Percentage 
Consejo Provincial (Municipal Office 
Tax), 0.01% of the value of the 
property ($1 for each US$1,000) 

http://www.pathfinderinternational.net/news/view/escape_from_the_gray_to_the_gold_coast/%20http:/www.pathfinderinternational.net/ContactUs/ecuadortour/
http://www.pathfinderinternational.net/news/view/escape_from_the_gray_to_the_gold_coast/%20http:/www.pathfinderinternational.net/ContactUs/ecuadortour/
http://www.pathfinderinternational.net/news/view/escape_from_the_gray_to_the_gold_coast/%20http:/www.pathfinderinternational.net/ContactUs/ecuadortour/
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Ecuador has 1,400 miles of coastline. The most under-developed section of coast lies between 

Pedernales and Canoa. Semi-dry forest covers the hills. The beaches extend ribbon-like along the 

seashore--pristine, empty, and beautiful. 

Life here is simple, relaxed, and friendly. Swinging in hammocks is a popular way to pass the tropical 

afternoons. Canoa's a popular spot with surfers, who pick up the pace a little at weekends. 

 

Four miles from Jama, along a new road, and just outside the village of El Matal, you'll find Coco 

Beach Village. I know the developers, brothers Gary and Larry, behind this gated community. They 

didn't like the way the local planning authority encouraged unsightly, ecologically unsound building 

practices. So, impressively, they spent the past three years getting the local government to change 

the rules. 

Thanks to Gary's and Larry's determination, instead of a large group of small lots with busy 

streets...Coco Beach has a small group of large lots--just 66 subdivisions set amid 21 acres--with two 

quiet streets. 

Instead of a big boardwalk separating the homes from the beach...you can walk a few steps from 

your front door and wiggle your toes in the sand. 

And because all the utilities are underground, the views over the virgin beach are uninterrupted. 

Every building lot will have green areas, and a thousand coconut palms spread throughout the 

development. You can see one of the homes in the development being constructed below.  
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Even in a high-end project like this, you can still get a beach house for $117,375.  

Lot sizes are big in Coco Beach, averaging a quarter-acre, with a start price of $52,375. Construction 

costs run from $35 to $60 a square foot; $50 per square foot gets you a good standard of 

construction. This means that a $65,000 budget builds you a 1,300-square-foot beach home in this 

gated community...and your lot plus home comes in at $117,375. 

While today this stretch of coast is the least developed, this is set to change. This has been the least 

accessible stretch of Ecuador's coast. Access has improved dramatically. This area is now the closest 

beach area to Quito and its international airport, thanks to a new road.  

And last November, a new bridge opened at Bahia de Caraquez…connecting the country’s northern 

and southern coasts. No more waiting in line for a car ferry to get across Bahia bay…you can now 

drive the length of Ecuador’s coast. 

Put simply: this stretch of coast is more  accessible. This is good news for readers of The 

Pathfinder Alert  who have already bought at Coco Beach. The project is progressing. 

Now that this stretch of coast is more accessible , itôs more desirable. Today, you can still 

buy a lot and build a house here for $11 7,3 75 -- but this situation won't last long.  Contact 

Coco Beach here to lock down your lot at todayôs low prices. 

 

 

 

http://www.pathfinderinternational.net/ContactUs/cocobeach/
http://www.pathfinderinternational.net/ContactUs/cocobeach/
http://www.pathfinderinternational.net/ContactUs/cocobeach/
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